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PRIOR PROVISIONS 

A prior section 1620 of Pub. L. 95–118 was renumbered 
1622 and is classified to section 262p–5 of this title. 

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

§ 262p–4p. Encouragement of fair labor practices 

(a) The Secretary of the Treasury shall direct 
the United States Executive Directors of the 
international financial institutions (as defined 
in section 262r(c)(2) of this title) to use the voice 
and vote of the United States to urge the respec-
tive institution— 

(1) to adopt policies to encourage borrowing 
countries to guarantee internationally recog-
nized worker rights (within the meaning of 
section 2462(a)(4) of title 19) and to include the 
status of such rights as an integral part of the 
institution’s policy dialogue with each bor-
rowing country; 

(2) in developing the policies referred to in 
paragraph (1), to use the relevant conventions 
of the International Labor Organization, 
which have set forth, among other things, the 
right of association, the right to organize and 
bargain collectively, a prohibition on the use 
of any form of forced or compulsory labor, and 
certain minimum labor standards that take 
into account differences in development levels 
among nations including a minimum age for 
the employment of children, acceptable condi-
tions of work with respect to minimum wages, 
hours of work, and occupational safety and 
health; and 

(3) to establish formal procedures to screen 
projects and programs funded by the institu-
tion for any negative impact in a borrowing 
country on the rights referred to in paragraph 
(1). 

(b) The Secretary of the Treasury shall submit 
to the Committee on Banking, Finance and 
Urban Affairs of the House of Representatives 
and the Committee on Foreign Relations of the 
Senate by the end of each fiscal year a report on 
the extent to which each borrowing country 
guarantees internationally recognized worker 
rights to its labor force and on progress toward 
achieving each of the goals described in sub-
section (a) of this section. 

(Pub. L. 95–118, title XVI, § 621, as added Pub. L. 
103–306, title V, § 526(e), Aug. 23, 1994, 108 Stat. 
1634.) 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives changed to Committee on 
Banking and Financial Services of House of Represent-
atives by House Resolution No. 6, One Hundred Fourth 
Congress, Jan. 4, 1995. 

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

§ 262p–5. Definitions 

For purposes of this title and titles XIV and 
XV— 

(1) the term ‘‘multilateral development 
bank’’ means the International Bank for Re-

construction and Development, the Inter-
national Development Association, and the re-
gional multilateral development banks; and 

(2) the term ‘‘regional multilateral develop-
ment bank’’ means the Inter-American Devel-
opment Bank, the African Development Bank, 
the African Development Fund, and the Asian 
Development Bank. 

(Pub. L. 95–118, title XVI, § 1622, formerly § 1606, 
as added Pub. L. 100–202, § 101(e) [title I], Dec. 22, 
1987, 101 Stat. 1329–131, 1329–134; renumbered 
§ 1612, Pub. L. 100–461, title V, § 555, Oct. 1, 1988, 
102 Stat. 2268–36; renumbered § 1613, renumbered 
§ 1614, renumbered § 1617, Pub. L. 101–240, title II, 
§ 206, title V, §§ 501, 512, Dec. 19, 1989, 103 Stat. 
2499, 2505, 2508; renumbered § 1619, renumbered 
§ 1620, Pub. L. 101–513, title V, § 562(a)(2), (b)(1), 
Nov. 5, 1990, 104 Stat. 2032, 2033; renumbered 
§ 1622, Pub. L. 103–306, title V, § 526(e), Aug. 23, 
1994, 108 Stat. 1633.) 

REFERENCES IN TEXT 

This title and titles XIV and XV, referred to in text, 
are titles XVI, XIV, and XV, respectively, of Pub. L. 
95–118. Title XIV is classified to sections 262n to 262n–2 
of this title, title XV is classified to sections 262o and 
262o–1 of this title, and title XVI is classified to sec-
tions 262p to 262p–5 of this title. For complete classi-
fication of these titles to the Code, see Tables. 

CODIFICATION 

Section 1622, formerly § 1606, of Pub. L. 95–118 is based 
on section 701 of title VII of H.R. 3750, One Hundredth 
Congress, as introduced Dec. 11, 1987, and enacted into 
law by Pub. L. 100–202. Renumbering of section 1606 of 
Pub. L. 95–118 as section 1612 was based on section 6 of 
H.R. 4645, One Hundredth Congress, as reported Sept. 
28, 1988, and enacted into law by Pub. L. 100–461. 

§ 262q. Transferred 

CODIFICATION 

Section, Pub. L. 100–418, title III, § 3202, Aug. 23, 1988, 
102 Stat. 1382, which related to multilateral develop-
ment bank procurement, was renumbered section 1801 
of title XVIII of Pub. L. 95–118, by Pub. L. 101–240, title 
V, § 541(b)(1), Dec. 19, 1989, 103 Stat. 2517, and transferred 
to section 262s of this title. 

§ 262r. Annual report by Chairman of National 
Advisory Council on International Monetary 
and Financial Policies 

(a) In general 

The Chairman shall report annually to the 
Speaker of the House of Representatives, the 
President of the Senate, and to the President of 
the United States on the participation of the 
United States in the international financial in-
stitutions. The Chairman shall present such re-
port to the Speaker of the House of Representa-
tives and the President of the Senate not later 
than April 1 of each year following the close of 
the fiscal year covered by such report, except 
that the report for fiscal year 1989 shall be sub-
mitted not later than June 1, 1990. 

(b) Contents of reports 

Each annual report required by subsection (a) 
of this section shall contain— 

(1) such data and explanations concerning 
the effectiveness, operations, and policies of 
the international financial institutions, such 
recommendations concerning the inter-
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